Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

CONFIDENTIAL 

PAGE 01 MADRID 06435 302001Z 
ACTION EB-08 

INFO OCT-01 EUR- 1 2 ISO-OO SP-02 USIA-06 AID-05 NSC-05 
TRSE-00 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 
COME-OO FRB-03 INR-07 NSAE-00 XMB-02 OPIC-03 
LAB-04 SIL-01 10-13 /093 W 

118052 302016Z/61 

P 301745Z AUG 77 

FM AMEMBASSY MADRID 

TO SECSTATE WASHDC PRIORITY 1544 

CONFIDENTIAL MADRID 6435 

E.O. 11652: GDS 

TAGS: ECON, EFIN, OVIP, SP 

SUBJECT: WORLD BANK/IMF ANNUAL MEETINGS - VISIT OF VICE PRESIDENT 
FOR ECONOMIC AFFAIRS, AND MINISTER OF ECONOMY FUENTES QUINTANA 

REF: MADRID 6357 

1 . WHEN I CALLED ON VICE PRESIDENT FOR ECONOMIC AFFAIRS AND 
MINISTER OF ECONOMY FUENTES QUINTANA ON AUGUST 30, WE DISCUSSED 
HIS PROPOSED TRIP TO THE UNITED STATES IN CONNECTION WITH THE 
SEPTEMBER 26-29 WORLD BANK/IMF ANNUAL MEETINGS. 

2. FUENTES QUINTANA SAID THAT HIS PLAN WAS TO SPEND ONE OR TWO 
DAYS IN WASHINGTON FOR THE MEETINGS AND CONTACTS WITH IMF 
OFFICIALS AND WITH USG OFFICIALS AND THEN GO TO NEW YORK FOR MEETINGS 
WITH AMERICAN FINANCIAL AND BUSINESS LEADERS. UNFORTUNATELY HE 
WOULD NOT KNOW FOR SOME DAYS WHETHER IN FACT HE WOULD BE ABLE TO 
GO BECAUSE OF DEMANDS ON HIM HERE. THE OVERALL LAW ON FISCAL REFORM 
HAD TO BE COMPLETED FOR PRESENTATION TO THE CORTES WHEN IT BEGINS 
ITS SESSION ON OCTOBER 1. MOREOVER THE BUDGET, WHICH IS HIGHLY 
COMPLEX ONE AND ON WHICH HE HAS TO SPEND MUCH TIME, IS DUE FOR 
PRESENTATION ON OCTOBER 15. HE PROMISED TO LET ME KNOW HIS FINAL 
DECISION ON HIS US VISIT AS SOON AS POSSIBLE. 
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3. FUENTES QUINTANA ALSO MENTIONED THAT HE WANTED HIS STATE 
SECRETARY ALVAREZ, RENDUELES, AND BANK OF SPAIN'S DIRECTOR GENERAL 
OF RESEARCH ANGEL ROJO TO GO TO THE UNITED STATES AROUND THE 
MIDDLE OF SEPTEMBER TO CONSULT WITH THE IMF STAFF IN WASHINGTON 
AND TO PREPARE FOR HIS OWN TRIP. IF HE COULD NOT MAKE THE TRIP, 

HE WOULD THEN EXPECT RENDUELES TO GO TO NEW YORK FOR CONTACTS THERE. 
STABLER 
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